
COTTON PRICES OFF
IN LATER TRADING

Break Follows Early
Advance Into New
Ground for Movement.

Cotton futures tended yesterday to be
reactionary and tlic local market cloned
near the low in most options, with a

net decline of 10 to 15 points, in coutrastto 22 to 4 5 points net decline at.
the lowest level. Despite the drop in
price, which did not come until late in
the session, the market showed no weaknessof undertone; iu fact, its absorbing
power in the face of professional realizingand Southern pressure was almost
remarkable at times. Factors which contributedto the liquidation in tho fourth
and tit'th hours were the easier stock
market and official announcement that
thero was storage room in New York
licensed warehouses for ail cotton headed
here.

Bears could do "titfle with the market
. during the first three hours. At the

opening prices wore around the day's
best level, or up 20 to 40 points net.
Overnight buying orders were in the
market and a few stop loss orders \\ero
uncovered. The list held well through#
out the first hour despite Southern, commissionhouse and local selling. Ample
support came from the trade and shorts.
There were several smnll dips, but prices
came back quickly after all of thgm.
Early bull factors included firm Liverpoolcables, continued improvement in
sterling and a better trade situation.

About nine January notices were in
circulation early in the session, but
they made little or no Impression on
prices. Tho tone was steady to firm
during most of the early trading and
there was no change until after 1 o'clock.
The list met heavier pressure past that
mark and the downturn was accelerated
by a similar move In the securities market.In the last half hour all options
except January showed a recovery on
scattered local support. Spot cotton was
4 5 points lower at 17.65 cents,
rfango of prices:

WednosOpen.High. Low. Close, day.
January 18.00 lS.nO 17.15 17.13T 17.00
March 10.48 10.00 10.00 10.03-08 10.18
May 10.40 lO.r.,7 15.88 10.00T .10.10
July ltT.45 10.02 16.08 10.07-10 10.23
October 10.10 10.50 13.03 10.0311 10.IS

NEW ORLEANS MARKET.
NEW ORLEANS, Jan. 13..Wide advance*

In tho early trading In cotton tb-day wero
followed by recessions tliat wiped out all
gains and carried prices well below the
level of yesterday's close. Much liquidation
iniiio upon the market, and the eloso was
at net losses of 14 to 23 points." Close.Jan-
nary, 15.inc.; March, 15.25c.; May. lS.'Jflc.;
Inly. 15.40C.. October, 13.50c.

SOCTIIKUN SPOT#.
Oalvoston steady, unchanged, at 15c.;
ate*. 1,275 balsa. New Orb-am quiet, unchanged,at 10c.; sales, 1,020 It a lea. Savannahnominal, 23 point* higher, nt 10.30;

»alet>. 200 hales. Wilmington quiet, unchanged,at 14.25; sales, nil. Norfe'k quiet,
unchanged, at 10c.; salsa, 004* bales. Augustasteady, unchanged, at 15.25; sales,
107 bales. Memphis steady, unchanged. at
14.50: sales, 2,050 hales. Houston steady,
unchanged, at 14.00; sale*t> 3.4RR bales.
I.lttle Hock quiet, unchanged, tit 14.50; sales,
878 hnles. Dallas steady, 15 points lower,
at 14.43; sales, 3,300 bales. Montgomery
quiet, unchanged, at 14.50; sales. 12 hales.
I'ort Worth steady, 23 points lower, at 11.23;
sales, 1,023 hales.

LIVERPOOL CABLE*.
Spot cotton In good demVnd at 47 points

advance: middling, 70.74d. Sales, 10,000;
\merlcan, 3,000. Imports nil. Futures opened
nulet at 20 to 24 points advance; closed very
steady al 89 to on points advance. January,
tO.Otrt.: March, 10.!>2d.; May. 10.058.: July,
lO.oRil.; October. 10.84d. Manchester.Yams,
hardening; cloths, more demand.

COTTON (STATISTICS.
Yesterday. Last rvk. Has' yr.

I-ort receipts 30.524' 25.4b 32,227
l".xports 22. I'm 18.828 I7.US8
1'xports, season...2.303,f<2» 2,507.244 3,280.780

U York Stocks.. 3.1.058 17JOS 01,713
I'ort stocks 1,4511,24(1 1,421.011 1,448,120
Interior receipts.. 10,344 18,220 23.757
Interior shipments 15,0411 10.088 23.740
Now York arrivals 2111 101 10-1

COTTONSEED OIL.
Range of prices: WedrtenOpen.High. Low. Close, dajb

March II.SO II.Tl K.K.I K.K-.-KII H.1B
Mnv n.'O 0.50 11.20 0.22-24 0.52
July 0.75 o.»o O.r.o o,4.*-.*>o 0.7*
A uguxt 9.86 0.86 0 UN 0.S5-02 0.83

EQUAL VOICE GRANTED
PENNA. R. R. WORKERS

Joint Board Will Decide All
Welfare Que<(tons.

Columbus, Ohio, Jan. IS..The PennsylvaniaRailroad's plan for averting
breaks between tlie engine and train
service employees and the company,
through the operation of Joint committees,was perfected here to-day by organizationof the "Joint Reviewing Committeeof the Pennsylvania Railroad System,"which has final Jurisdiction.

This is said to be the first instance of
an American railroad giving its employeesequal power with the managementIn deciding questions a(Tec ting
working conditions and welfare.

R. V. Massey of Philadelphia, assistant
aeneral ma.nsger of the eastern region of
Pennsylvania, was elected chairman and
U T> i'Atma of niMukilffr rrenser, I abale

man of the Brotherhood of Locomotive
Kngineers for the Pennsylvania lines
west, was chosen vice-chairman of the
committee. These officers will nlterna,te
every "!x months, so that each office
will be hekl In turn by a representative
of the management and a representative
of the employees. Pittsburg was selected
as permanent headquarters of the committee,where regular monthly meetings
will be held.
The reviewing committee Is composed

of nine representatives of the employees
and eight company representatives, but
one of the employees' representatives
orops out when a vote Is taken. Not
less than a two-thirds vote la necessary
to decide Any question presented.

[ ~

r ire Record
A,M. Lass.12:90-172 W. 33th st Gulden A

Seh iff Trifling2 ** i?"' N. Msurlte. .Unknown230-10 W. Third st.j A. 0 S. Clotli.«Li*-". UnknownX: 10.304 Hudson st.: William J.Madden Trifling:46.l"t Winis n\\, The Hrotut: 8amPollaok Trifling3:30.10 La Halle St.: B Gallagher. Trifling4:13.Centre Prlvr Ilrldgo. dfth st.
slid Transverse rd.; auto truck,silver Lunch Company. ...Considerable4:40.07 Allen st.: M. HehoJnfleld.. .Trifling0:43.420 W. I2lst St.; unknown.. .Trifling0:20.021 E. 0th St.; Nathan Mosrowlts.Unknownfl :0».Hillside av. and Hroadway;

raonalliirv.907th at., batwaan Pth ard lOtlt
v*.; brush flra: unknown NonaP. M.

1.10.Ik Btnnton at*; J. filnolla, .UnknownI :20-2211 13. 22.1 at.: Mm. ThompaonUnknownt :tO.20?A Jat »v.; John Do P.noaa. .Unknown1 '50.3M1 Whit" Ulnlnn iv. Thr
Hrona: Itonry Ptlly Triflhiaa OO-r.ii W. «<1 at.: A. f.. Tliomo v

con t'nknon 4a 10.Wantohcatrr f'rrak and rnlryInhc. Thr rtrnnx: hrunb firn
..... No ilnmntr*.7 ;:n M."« R. £.'td *t.: A. M' Klnl")- .I'nknnivn«:<V*..Ttls nv. and 10th at.: with'

lot No 1amac*
8:30-2.11 r 107th rt.: unknown.. .Unknown
I:(KV.Ml 7th » T»«it. ; tValilnatotl. .Slight
fl IA.I til rt. mil Pmitttrrh tlouMVafd.

7lron\. lot Non<t
6 :,0.ni O.'l Mrrerr at.; Rlaa Co...Unknown
7:00-1721 at. and .Id av. Tim

Tlron*; vacant lot Unknown
7 00 2 Av. D. Hairuial Ulumkramp Unknown
7:80-3.1d at. and 11th av.. N. Y. C.

Railroad, frataht car Flight

;145.071 24 av.; Jam*a MrAullffo. Unknown
:IWV-*04 W. Ufitb at., Jamoa J. Wallln

Unknown
PO-,317 tr. «T0t at., Abel T^vltt.Unknown

| 88.S# Wlaarkar m.: unknown...Unknown

1 ' ~

*

1NUISTKUIA.
Net

Sales. High. Low. Last. Chge.
80(i Acme Coal.... 1 '4 J
100 Aluminum .... 21?i 21 -r4 -\'4 .% +
0(H) Am W Paper. )l'» rt'i

,

200 Auto Tuel OTH 6)% 07% + ?4
100 Hr Am ( hem.. 4 4 4 ..

3(K» Mr Am T com. 12-H 12;'4 12[» ..

240 Hr Am T leg.. 12'J, 12"i 12(4 ..

l2uo Car I. A Poiv. 2:* 2'4 2>4 . '4
2000 Chi Nipple.... iti T's TJa + ;*
2F.1H) Colum T'lmer... 3'i 2 -t'i '

:*h) Enip T tc H... IN", IH'ii IR'i 4- '*
0(H) l'arrell Cosrl... 20 ID 19 .1
,2(H) Fed T * T.. .. 5 4'4 0
M200 den Tractors.. '4 * 's

100 lianes Ivn A... 14vu 1444 14*4 ..

100 1 lanes Kn B... 1444 1413 14'j ..

100 Hancs Kn i»*.. M Pti 96
900 11 avail K Tel).. 211 2% 2l4 4- li
200 Ilav Tob pf... R R * 4- 14
100 Here Paper... 12 12 12

13(H) Heyden ('hem.. 3»4 2% 3 . V4
H12 imperial Tob.. 8H *'i %

* 1000 Indian Tack... 4 3'? 314 ',4
000 Inter Rubber., <4* 7»« 7 4
mo Lima Loco pf. 83 84 8.7

8200 MaxW'l-Clial A 02 00 01 +1
.7000 Maxwl-Chal U 1844 lfi* 17-"* +141
000 Mercer Motor*. 34- 3 r> 4»

4300 No Amer PAP .3% 5% + 44R00 Philip Morris.. 0 0 0 -1-1
72(H) Perfection Tlra I'i 1,', I4i + tV
100 Pyrene Mfg.... O'j 9U O'i ..

.700 Profit K C Mf|t -t 7,
800 Profit 8 CM pf 1 «i 1H 1'4 ..

00O Rndlo Corpn... I'i lsi l"k ..

1700 Radio pf 2>i 2', 2>i ..

200 Republic Tile. I'i 1»» 1% ..

1000 Rockau ay It M 8 8 S
200 Hoy do Prance. 3U 341 "VA ..

10NOO Sweeta Co Am. 2&1 2*» 2'j . *4
rton Tenn Ry I, A P 144 1 1V4 ..

10O0 Toll Prod Exp. 8', 8 8 . '4
2oo Triangle puni. j« V« ..

3:ioo i- s Bteamahlp lu lU 1'4 + 'i
6300 IT S Hlilp t'orp 1»H 1»4 !"« + li
200 r s Trucking. 17 17 17
loo Pnlted Prof Hh 144 1% 1% ..

700 l*nlt- Re Candy 8U 8'h 8% + U
STANDARD OII.S.

8(8) Anglo-Am Oil. 20'i 20 20 .44
1(1 Prairie P L...200 200 2(8) ..

2000 S O Ind (new) 71 7214 711 + 44
20 S O New Vork.,748 847 348 .I

INDEPENDENT OILS.
200 Allen Oil... 1:!» I'i

3200 Allied Oil 17 lfi 17
100 Ark Nat (iaa. 0 0 I' .114
200 Rig Heart 3% + '4

612(8) Roone OH 2'.i 1T« 241 44
800 Hoaton Wyom. 13 43 +

BOSTON.
MINING.

c«u. Onen. Hich. Lew. Lu«t.
120 Ahmeek "'! 5!H
100 Alaska I 1 ' '
12 Allouez 22 22% 21% 22

23" Arcadian Con. 3 J > >

33 Anaconda .... 3" 3i% oi >.

30 Arl* Coml.... H N 8 J2770 nic Heart 3% « ,»* «
3 cal All/. 40 40 40 40

40 Cal Hcela 243 243 240 240
330 Caraon 13% 14 1J/* 13,.
30 Chino 21% 21% 21% .1%

300 Copper Range. 32% 32;« 3-% 3»%
390 liavts Ualy... 7 7% < J330 Rust llntte.... 914 9% »H JJU113 Island Crock.. 40% 49% 40 4 40%
10 Isle Itoyalo.... 21% 21% .114 -114

143 Kerr Lake... 2% 3% 2\ n;»170 Lake Copper.. 2% -% -%
110 Mason Valley. 1% I1* '% ' "

30 Mass Cons 3 3 '

373 Mayflower OC -4% 4% 4A 4%
83 Michigan .... 3
r.n Mohawk 4.»% 4n% 49% 4.» i

430 Nevada 10'. . 10% JJJ' J !'»
240 New Cornelia. 10 1|«% 1* 'JJ03 Nlpisslna .... R'i .8% «%
270 North Butte.. 11% 11% JJ J,.1
loo old Iiomlnlon. So -0 .0

onOulnev 40 40 40 40-otta::::::: i«% w
1 CHI Shannon »i*» Jt* «{"
:i3 St. Marv'i L. 31 3 3 31

330 Sup A Boston. 1% ]% ' ! J, *

940 Trinity 2'a r; * * ,7*
I.M> Tuoiumo ...v A\x.30 V S Smelt pf. 43% 44 4.1 43,.
300 Utah Apex.... 2% 2% - i

230 rtah Metal... 1% ,|% f .1,1
30 Wolverine .... 11% 1114 11 a .

2

200 Winona 48 48 48 48

RAILROADS,
in Bos A Albany.. 120 120 W 12«

J?0 Boston 1«1 a J1- 2x -ft
1*0 Bonton KI pf. A?n\
140 Boston A Me.. 24 -» -J13 Maine Central. 41 41 41 41

220 N Y N H A 11. 22% 22% 2h;« -J,,*
10 Witfit End «ula """» "*VVI

MISCELLANEOUS.

% aI"«^«u!v:. $ 8 Sj 5f
!* Am hST; pf.'.IW m ><* »gjH3in;s»::::: ^ B B Bm Am wool pf.. b* JJJ »

'.IT Eastern Mfg.. 'J'J'a J-*» -4= . ?
400 Eastern S P.. 1«'« 10't
41 Eillsnn 1«1 JJJ )$' }!,V

120 fion E1«ctrle..l23 123 ^ >-;J*oft-, rirav 1*1 t 1-4
212-"> Greenfield .... S-Vi Wi »'* »H
SO int Cot-Mill... 41 41 41 41
.11 Int C..t M pi.. JJ J' 52 "2iSKi^.V.SJ j ;t & |5H00 J T Connor.... J*1* JjH { ;v*
iu T^lbbv 1'» 1»> !iis&- uH 'j*
nsais'^.v.v «* «a »S
2.1 M.-raenthaler .120 120 120 120
IS Miss Rlv Pow. 13* IS * LIU 1SH

100 M.x Inv 20!3 20'a|
10 Mnlllns Body.. 2« 2H -8 -Ji-,0 Nat'l Leather. !>'4 014 8 0 »
ST New Ens Tel. 90 99>4 00 99 J

62S Plmnis Ma*n'to 7* 7* J '
in South Phono... 16 16 16 ,19,01 s.-|ft 10.1 10114 101'i 1004

SHORT TERM NOTES.
OonirltT. Rat". nun. n, l A.Uo 0

aniCnl fonO'lCo. .6 Root. 2/21 *5 01

^mOh rloCo 6 Oct 31-21 01 0. 4
LniChloloOo .0 Oft. '21-21 60 9.

iCmChicloCo 0 Oct. -M17 SO 00

^mTnlATclOo.. 6 Oct. 1022 00 00i<
MUTelATclOo...« Rob- 1934 04 01H
xniThroeftCo... .6 Doc. 1034 9# 01

VnTobneooOo..7 Nor. 10JI W< 1 *
amToboccoOo... 7 Not. 1032 0i»"< 100 W
AmTobaecoCo. .7 Nov. 1011 "O* 100 X
AnaconclaOopCo.o Jan. 1029 60 8.

\nadbndaCopCo.7 Jan. 1029 034* 03H
An*-AniOUCoLt.7V4 April 1021 100 lOOli
ipmour Co ranv7 July 16/33 0744 08 4*
BethRteelCorp.. .7 July 14,'J1 07H OS
UethStoolCorp.. .7 JulylS.'Jt 80 <J0H
Cenl'eeiflcltiry. .6 Mar. 2,'2l #4'j
ConAnrontlnpRy.fi Feb. 19.17 TO'j S'l
Chilil,t l'e<: ItCo..0 Fob. 1922 OS 07
ComOaoColfY...* Dec. lMl 99>< 99tf
CudFackCo 7 July 14,'JI Ml 97
i"«i<ir»lSiurli( lo. .o Nov. 10J1 ss 03
TheliFtlooU oouv7 April 1924 h«'j 1»01J
UulfUIICorp 4 July 1021 US', 00
JU ro ICorp... . .0 July 1022 94tf 07X
oulTOUCorp S July 1021 04V» 00
llJHelnr 7 Dec. 1,'30 94 0."»a
Hock YnUevllR .6 Mar. 1024 01 X OS
lutiUpTOooone.7 Sept. 1021 ARtf r,s
nanCTur11yCo. .0 Nor. 1VJJ OS 05
h«nnecr>ttCop0..7 Feb. 1030 92 03H
LacOl.t !<>IstArnf.7 Jen. 1020 80 8S

l.leAMynrmTbOo.O Dec. 1021 OS4 9«X
N»tClA8Cocnr..S Bept. 1.'30 90 02
ItJjulelplileCn, .0 Feb. 1922 944 944

rentnylveniec'o .44 June 14,'21 98 )*' 0»4
IVocAOemCo... .7 Mnr. 1021 804 1004
ITocJtU*mCo.. .7 Mer. 1022 094 10)
IftcfcUamCo.7 Mar. 102.1 #94 1004
I'tibBCofNJ con v 7 Mer. 1022 844 so
HJKuIiIhTMIo.. .0 Aun. 1922 97'» 97 4
beant-Kocbuok ..7 Dot. 14,21 98 4 08X
Star*Roebuck. . .7 Oct. 15,'22 964 80 4
Reera-ltoebuck.. .7 Oct. 14.23 06 4 964
Slno.l»lrCo1V«OtlC.7J4 Mer 14 '24 89 00
Sloae-HMlAlrCo.O Au«. I. 29 S4>ji 87 4
..uv. om 1027 ioiiu mi

AoulbrrnKwy....)! Mar. IO.'9'J 00 07
|»<;uU)W»tnBTal<J.7 April IWJ '.14 MK
tandOIICofOaD.T Jan. 1(01 100H 100X
tandOUCtN.Y.) 7 Jan. luJA-81loo.it 103

8tPCnl>prjnr...5K Dao. 04H oa
Aug. 14,'21 OH >4 0014

KMS*::::? g&'ftj 8$ %%
L lalirHn-urCorp. .0 Sept. 14, 32 HI H4
M tathlocC'ocn»..7 April 1024 00H 1005*

TOBACCO STOCKS.
ni.1. Aak.l Bid. Ark.

Arn Clpnr.. HI HI'! ft J Tt»yn A
tin pf 7H n*w W IW

C W Malm*. 130 1">S <lo -Tl n»w. "4 :ip
111 pf <W An pf I'll .,0

.1 s voting.i'w> tin Cniv no
ftn pf «(| Ilo pf 11.1 t»7

Mr A i 100 l"i lVoym Uru.. K.0 till
(In pf Til H'J rtu pf HH 03

r w-A Ti * "> H*'i

BOSTON AUCTION RESULTS.
iFurnlahad by Rl' liarriaon. I till A Co.)

I SUrMnun National Hank, llavorltlll, 1 *W«.
I2H .Tamratown National flank (C'nl >, 10.
a r*m*ml Mfg. Co.. 209.
10 Hiahta Farr Alpaca Co..
10 flrapar Corporation. 120'4.
H Naumkaa* Htaam Cotton On.. 104.
1H nighla I .owoll (Cluotrln Light, Mi.
IH Atnarlrgn Qltia Co. common, 1407
IN'* floaton Mualn ftnll, 13.
10 Uauarh Marhlna Tool Co. 100,

I

A
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I Net
Sale. High. Low. Last. Chge.
8400 Cat ib 8yn h* ST, . T4
300 < lt Her H cf». 30 30 30
5«i Denny Oil ... T» "4 T>

I->> i u'iut'hn<» < JJI -j'i 2V» I
400 limp F & G |)f. 83% 8.". 83% + '4
"00 Klk Basin Pet. 8', 8% 8% . H

2000 Knrlneera Pet. 1 iV 1A 1A
i.00 Ksmeralda ...f it !» 0

sr.no Federal oil.... a% 2 2% + %
2900 IVnsIand Oil.. 13'!, 13*4 13% + %
1400 Glenrock Oil... 214 - 2!
lW Granada Oil... li H 0 + %
MOO Guffey OUlea.. 27 26<4 20% %

1000 Hudson Oil '4 A % . A
3700 Inter l'et 17% 10% 10% . %
200 Kay Co Gas... 1% 1% 1%

1100 l.lvlnKston Pet. 8% 3% 3% 4- >4
."no Muann OH .'l 2% 2% %

17«H» Murneaibo Oil. 15% 14*« 14% . %
800 Marl O (Del ). 31 20 31
300 Mexico liagle.. 24% 24% 24\ .1%
4700 Mexico Oil 1% 1% 1% . %
2200 Mtd-C O & D.. fl 574 574
500 Midweal Kef...114 142 143 ..

1000 Mountain Prod l»'i l»% 0% + V4
3000 Mldweat Tex... % A
474)0 Noble Oil % ii %

.

700 No Amer Oil.. 3 2% 3 + %
2is) Pennok Oil.... 0'i 0% 0% + '4
200 Prod & P.cf.... 5% 5'» 5% +V4
700 Hed Rock Oil.. % % %
000 Ryan Conaol.. 14% 14 14 + %
1500 Salt Cr new.. 11% 1114 11% . %
500 Seal, O t> G... 3% 3 3V4 + %
500 Settled Prod .. 2% 2% 2'- . 'U

lflOO Bimma Pet 8% S 8
IHiio Skelly Oil H'i H
(KiOO Tcxon O & 1.. \ li V
10(10 Tranacont rte.. >i iV A|
HOO I'll Texan Oil.. A ''* A + A
BOW Victoria Oil ... "a % . H j

1200 Woodburn Oil.. I7* Hi 1(4 . U
MINING.

4000 A U O Metals. % A H
0<hi Alvurailo Mlii. 11'« II ll'» + '«
700 Arcadian C C.. 3'j 3'i Sit 'i

1300 Atlanta f 1 1 1
ono Bis L.ed(c .... A "i % A

2000 Booth Mtn...t 3 3 3. .1
40000 ltna & Mont, .f 46 44 4'.

tVH» Butte-N Y 4»+U
42O0 Caledonia M .t 16 14 14 .1
400 Cal A Jerome.. A A A.

24100 Cattdel Hll... t 2-"t 20 22 +2
200 Cons Cop M... 2'i 2»i 2'i ..

200 Cons Virginia. 3'* :i .n. .%
7400 Cortea 811. ...t 67 (!.'! 117 +1
000 Cresson Oolil.. Hi 1 1 .

200 Dundee Aria... Hi l'» H» . U I
2200 El Salvador... A rt + A
loot) Emma Hllver.t 3 3 .2

OUT OF TOW
To rtwlft Intl 2M4 20It r1)'!13 TorrlngtOh .... 30 Oil 3(1 an

20 Unl Twist 21 21 21 21
33 fill Drujt 102 102'i 102 102
2.3 ITnl Drug 1 pf 4.3 43 43 43
32 Unl Fruit 20C. 206 2034* 20t!

2.27 Unl Hhoe 3S OH 37H 3.H
100 Unl Shoe pf... 24tJ 24Vi 24>* 24S,)

1550 Ventura 1 Tk l8 >il«
lino Waldorf 17 18 17 is

.70 Walworth IMS, lf.Vi 15', inn
100 Wick Wire. 1714 17«i 17M, IT'.i

BONDS.
*3000 AO Via 50 50'4 50 50<4
looo o J s 4s on on en en
2000 Miss It row 5s 77 77 77 77
2000 New Kng T Ss HI>4 8114 81K 8114
0000 Swift 5s Rl% 82 81*4 88
1000 Westell! Tel 5s 7914 7914 79'a 7914

BOSTON CURB CLOSING.
Bid. Ask.i Bill. Ask.

A117 Kxt.. 2 3 llron Cap.. 014 8
Ariz Stiver 19 22 La Bose.. 24 28
Ariz Til) T 0 7 Majestic ..9 11
Hilt Uawlt 15 17 Mex Metals .70 3..
Bos i- Moil 45 40 Mid Mobs. .. 30
Calaveras.. I" Monarch 15
Chief Con. 2's 274 Mutvial DT 52 58
Crown Res 20 !Nnt L Jc Z. . 2
Denbigh... 13 14 iNixon 5 s
Ragle II B. 2 214' Rainier ... 9 in
Kureka C. 40 47 Mex Met... 10 17
Rortuna .... 3 (Silver Reef 4 tt
Gadsden.. 4o CO D V Bxt.. 27'i 28
Iloma .... tl 7 (Yukon ..... 1 1*4
Iron Bloss 18 25

PITII.ADR1.PHIA.
SalesOpen. High. 1-ow. Last.

15 American Gas. 32 .72 32 .72
77 Amer Stores.. 45'4 4514 4514 4514

ft Am Stores pf. 87 87 87 87
9 Buff * Sus pf 45 45 45 45

1204 Klee Storage.. 94 90 91 9514
100 Gen Asphalt.. 5014 30*4 5071 'ICA
10 Ins Co N A... 28 28 28 28

100 Keystone Tel.. 8 8 8 8
225 Lake Superior. 8"; 8*4 H\ 8% '

10 Lehigh Nav... 08 08 C714 0714 \
900 Phil Ttap Tra 17l4 171* t7 1714 '

>it cmi r>«n ik. "'I <«"

ISO Phil Kleetrtc.. 22*4 22% 22 22%
34 Phil Kltto pf.. 27% 27% 27% 2;%
30 Phil I nail 1 Wl 31 7.1 ..I .jl
jr. Phil Traction. 82% 32% 82% .0.%
lUnCoiN J...1K 117 1(17 10.

1720 T'n Gas Imp.. 30'i 30% 30 30
4.1 F8 Gas I pf... 30 r.o 30 30
dr. T'nlnn Trac...09% 20\ 20% 2»%

r. W .1 * R"0. 30 30 30 30
0 WlrtlT.l coal. 74 74 71 74

uoxns. |
21000 Ph Blee 1st 3a 84% 84'. 84% 84%

PITTSRI'RO.
Kol»q Opon. High. Low. Last.

20 Am 33- C4 Mcll.113% 113% 118% 113%
30 Am W C, M pf 83 83 83 83

2400 Arkansas (las. » 0% 8*4 %
300 llnrnsdatl C U 39 32 32 82
273 4'nrbo Hydro.. 1 1 1 }
20 Harb W Rrf.. 82 02 82 82
20 lnda Bwg pf.. 0 0 0 0
400 Manu I. * H.. 81*4 82 81% ,<i

1.143 Marlainl Raf.. 3'i 3'4 3 4 3^4
180 Ohio Fuel Oil. 18 18 18 18
20 Ohio Furl POP 49% 49% 49 40

273 Oklahoma <'.as So% 30% 30% .>0%
1900 T'gh .lorome... .1 3 22 I

.30 Pah O « O 12 12 12 12
73 Pgh PI Olasa .lHI 11(1 11(1 118
10 T'nlon Gas....117 117 117 117
33 Wonting Air n 9(1 98 M 90 I

MISCELLANEOl
fflff YORK CITY BONDS.

Tlsltl
Form, Rata and Maturity. Bid. Ask.About. j
Intar 4%s. .July, 1907 92% 3..% 4.8a J
Intar. 4%s, July. 1903 92% 93 4.8.. J
Inter. 414s, March. IMS... 92% 98% 4.88 I
Intar. 4%s. Nov. 1937 92% 93% 4.8, 1
Inter. 4%a, May. 198, 02% 93% 4.8, jIntar. 4%s. April. 1906 8,>4 JJ|4 4.88 I
inter. 4^a, itiarrn, iwh.,., r> ~j

Inter.4H*. March. 1992... 874 8*4 4.89
Inter. 4V,m. Sept.. 1990... 974 89 4 92
Inter. 44m. March, 1960-90. 874 88 4.92
Inter. 4a, Mny, 1939 81 83 r. no
Inter. In. Nor . 1958 83'i 8414 4.91
Inter. 4m, May, 19.17 834 84'. 4 91
Real*. 4*. Nov., 19.16 834 844 4.112
Recta. 4m, Nov., 1956 824 83*1 4.96
Reels. 4m, Nov.. 1936 824 8314 4 90
Intar. 34a, Nor.. 1953 754 764 4.91
Inter. 34m. Nov.. 1951 754 704 4.91
Ref. coup. 3Hm. May, 1954 754 '(*' 4.02

..Tiali.»
RIO. A»l:eO

Coupon 44«. 1924-1932 5.73 3.00
Coupon 44m, 1921-1923 6.00 5 00
Coupon 414m, 19X4-1931 .3.75 5 00
Coupon 44m. 1921-1923 6 181 5.20
ReclMtere,! 34m, 1959-1953 3.20 4 90
Reentered 3'49, 1910-1949 5.30 4.80
Reentered 3Hm, 1931-1939 5.40 4 80
It<'C. coup. 34a. 1924-1930 5.50 5.10
Rejr. coup. 3'is, 1921-1923 0.50 5.50 /
RealaUred 3a, 1940-1953 5.30 4 90 /
Reentered 3m, 1020-1930 5.50 C00 T
Registered 3s. 1931-1923 6 23 5.23 I

F
NEW TORE HTATE BONIMI C

Tleld l
Form. Rate and Maturity. Rid. Am*. About B

Coupon 44*. Jan.. 1964... .1004 1024 4 37 S
Recle. 44s. Jan.. 1994 ...IOO4 1024 4.37 v
Coupon 4He,,8ept., 19(15..1004 1024 4.37 I
Rocle. 4H». Sept., 1963 ...100 1024 4.87 £
Coupon 44m. March, 1965.. 93 974 4 37 n

Recle. 44». March. 1993... 95 P7", 4.17 i
Coupon 4'i«, Jan., 199*.... 95 974 4.37 v

Real*. 4V«a, Jan.. 1995 ... P3 974 4 37 p
Coupon 4'»m, Jan.. 1943.... 93 974 4.37 f
ItealM. 44m. Jan.. 1945 9:. 97\ 4 37
Coupon 4«, 1990 7. J. A J.. 90 93 4 37 .

ftc*tM. 4m. 1990-7. J. A J... *9 93 4.57 f
Coup. 4m, 1959-67 M. A S. 90 Hit 4 .7
Reels. Is. 1956-97. M. A B. 89 93 4.37 I
Counon 4m. Jan.. 1949 90....
Hi'irin. 4«. Jan., 1040 SO li
Coupon 4', Jan., 1042 #65'
R ;1*. 4a. Jan., 1842. .f... 80 .. .. 21

STANDARD OIL. NT4H KM.
A

Hid. A»k.1 Hid. Ark.
Anglo-Am. 20 20V*|Pral P L..107 20.1 a
All H*f..l02r. 107.". Molar H«.f..,17r. R48
do pf....104 WOW Mouth PL..112 117 A

Borne-Bor.400 420 Mouth Pa..240 2'<m
Buck P L. 84 87 MW Pa PL 72 7r. A
Chaa Mfg. 175 100 Mtd of CafJl.8 S17
do pf....l02 100 Rid of Ind. 72 JJ* A

Continent..! 10 120 Mtd of Kan.880 «oo
Crue P L. 80 83 Bid of Kir. 415 410 A
C P L Inc.115 185 Mtd of Nab.880 410
Bur PL. .100 105 Bid of Ni. 107 172
Oalana-Mlg 44 r.O do pf.,..i00 109H C
do pf old 08 08 Mtd of NT. 847 844 C
do pf nw 08 08 Mtd of O. .800 410

III P L...183 170 do pf....l00 110 O
tnd 7* L.. 84 87 Mwan * F. .85 r.O
Int Prtrol. 17 17H|Un Tank..104 ll.l 0
Nnt Tran« 28 80 do pf.... 07 100
N V Tran.ir.4 182 Vacuum ..28." 80* V.
North 1'!., jr. on tvaahU.aton .0 1'
Ohio 205 290 MM (Mihulrt i K
l'a Mr* F. .in 31) «-n blno..|300
Plrrno .... II 12 Rtd old *t

ha pf.. 7" *0 all on.. .21.'4 ..

Pral OAO.470 «9n | 1

I.onn Stow-art Cluli Corp.. 4'i*», mis. May,]
1933, M. ' 1(

too ito«ton Clir Club r,t». J02.1. ».V
100 I,ow.ill K.lor. l.lght (fight*), ,V« If
100 Qulncy Mkt. C. S. W. (right*), 7Tb
2 First Nat Ion* I Bunk, Ho«ton, 300,
IV National Union flank, Boston, 200. 6C
25 l ldollfw Trust Co., Boaton. 33. t
Naumkaag Siaam Cotton Co. 193. W

1 Hat** Mfg. Co.. IM.
5 Uraaf F*n* Mfg. Co., IRMi. T
5 Naumkaag fltaam Litton C o.. 1Mb II
10 Dartmouth Mfg. Oa. of. 7*.

__200 Ma*a. BfcNk caa, Cf <*f»- »*. fRrratfi# t

SW YORK HERALD, I

JRB MARKET
UAKY 13, 1921.

' V.t

Rales. High. Low. Last. Chge.
83000 Eureka Cro..t4h 47 48 +1
1300 Kun'U Holly. 1H 1H 1*4 . H
4(g) First Nat Cop. I H U ..

1(100 Gold Cone... -t 7 7 7 +1
1000 Gold Devil... f 2 2

13300Gold Flor 1 10 17 10 +3
2500 (I'd Kewnnas.1 3 2 2V4 + ',4
15000 Gold 8 I'lCh-.T It ! 11 +1
8100 Gold Zone..,.t 24 23 23
1200 Great Bend..t t 1 1
3800 Hantilll Dlv..t 18 13 18
1800 Henrietta Sit.. 244 2*4 25i + *4
3300 Hecla Mining.. 314 34 3% + tf
100 Iron Blossom. A A A

7200 Jumbo Ext.. -t « 3 « +1
700 Kerr Lalte.... 3>4 274 374 + Is
1000 Knox Divide.t V 1> 0.1
3000 La Rose Mln.. 74 A '4 ..

1000 Louisiana Con '« 'i '4 «.

1800 McKlnley Dart 30 28 28 ..

r.000 MeNamara ..tl8 18 18
14000 M< Nam Cr.. .f 10 13 14 -2

too Magma Cop... 2()"i 20«4 20«i ..

4200 Marsh Mln..-t 8 7 7 ..

ooo Mason Valley.. 174 114 1% + H
l(8io Mother Lode..t 84 34 54
000 Motherlode n.. 3V4 O'.a 514
2<8» Nlplsslng M... 874 8 8
1000 North Star...f 3 5 5
400 Opbir Sliver... 44 '4 '*» + A
300 Prince Cone... A '* A + A
200 Ray V Cop 1 1 1 ..

OteV) Hex Cons t 3 5 5 ..

2000 Rochester M.t 3 3 5 ..

(00 Ft Croix H *%
20oo San Toy t >33
1800 S A Plat £ (1. 574 >".'i 814 + M
2000 St Sil Lead... A A A
1000 Success Min..t 2 2 2 .1
.TOO Sutherland D.t 1H 1 ll!t
1000 Talap'sa SilV. % A A ..

loo Ton IWlrrcnt.. lA 1A 1A . %
3000 Ton Casliboy.f 8 " K +2
7SOO Ton Dlvlda... 1% 3'. 1A . A
350 Ton Extension 1A IA 'A

4000 Ton J liutl. r t 1* 17 IS +2
84<tO Ton Midway.f 17 15 17 +3
300 Ton Mining... 114 1A Hi
1IKKI Ton Mirpoll. f 888..
1000 Ton Montana.f 7 7 7 +1
1SKNI Ton lies Kulaf 22 22 22 .I
20OO 17 H font f 71^ 7% 7%
18H0 United Eastern 2A -A 2A ..

3700 Victory Dlv.f 5 3
2fKI W End fons.. 1A IA 1A

2200 White O Mln.f 0 8 9
2500 Wllbert Mln.f 3 2 :t
.300 Yukon Hold .. 1% l'« 1%

BONDS.
124000 Allied Pnok its no14 57 59% +114
10000 Aliitiiiiiutn "a.. 07 06% 07
5000 Am L t T Its. Oil 00 90 +2

N MARKETS
CHICAGO.

r-'ali' Open. High. Low. l.ast.
BO Am Radiator.. 70 70 70 70
235 Armour pf.... 92l,« 92'j 92% 92%
100 Booth Flail pf 85 S3 55 35
25 Briscoe Ill 10 Id HI

21:5 Case 1'low 88 88 77% 77%
07.5 CCA Conn pf <1 n 5' j BVi
25 Cudnhy 02 02 02 02
185 Com Ellison... 105% 105% 10514 105%
23 Cont Motors... 7'4 7% 7% 7K
25 Decker pf 70 70 70 70
25 Holland St L. 8% 8% 8% 8%
280 Hupp ... l.l 13 13 13 |
50 Kan C Ily pf.. 2 2 2 2

r.35 l.lbl.y 12*4 13% 12% 12%
125 Lindsay Light 7 7 7 7
25 Midwest t' pf. 29 29 29 29

400 Mitchell H * 7% 81

2200 Nat Dstlltb.. 0% 9% 9 9
einm. ttri® 17 17 10 10
arid Ron Motors..' 21 21'. 20% 20%
1100 Sears Roebuck B"H 1'3"4

2"> Show 62 <12 <12 <12
1700 Slew Warner.. 31 "4 31% -11 31%
12« stand f.rts pf.. nr. nr. 24 34
moo swiri in*..,... an an 28% 29%
600 Swift 10." lOfi'i ion 10.'.
00 Thompson 30?» 307« 30% .10%
2* Tnmtor Prod.. 21 2*. 27 23

2200 t.Tn Carbide...- "1"i ."2 "t1» 51H
300 T'n Iron 13 l.T-j 13 13' .:
273 West Knlttlnu 12", 12»i 12 12
00 Wrlgley 70% 70', 70' i 70',',

RON PS.
$10<V) Armour 7a.... l'K ns ns on
4000 OCA Conn Is. 3.1 31 31 31
2000 C c rtv let la. 02 02 02 02
10000C Rv ser A Is. 42 42 42 42
11000 Com Krt lat In 82% 82% 82% K2V,
10OO M El Tty ext 4a 44 44 41 41
0000 Morris 1st 4%s. 70 70 70 70
15000 Swift 1st Is... 88 02 R2 S2
HAN ritANTIXCO MINING KTOTKS.

DIVIDE
Bid. Ask.] Bid. Ask.

Mlled Dlv. 1 2 Junior 1 2
\1 to Dlv.. 4 5 Knox n 10
tnnex Dlv 1 2 McN Cres. 12 11
Belch Piv. 3 1 IMyra 3 I
lelch Ext. 4 7. 'Reno
Brougher. 11 17 Revert .... < 1
ttvlde ... 1 15 1 20'Rosetta ... 4 1
3Iv Cons. 3 1 Royal 1
">iv F.Xt... 80 31 iTrpCSC'W ..1 2
last Dlv.. 4 1 'Silver Kt .g 1
told /one. 23 24 Syndicate.. 2 3
lasb Tono 3 4 Verdi 3 1
lennessey. .. If Victory I 3
iorsoshoe.. 1 2

TONOPAH.
"ash Boy. 0 8 Mon Con.. <i 7
llm Rutler 16 IS North Star 4
JrNamara 15 IS 'Rescue .... 21 22
dldway 13 11 ITono Ext.. 1 40 1.41
dlzpah Ex 8 n 'West End. 1.00 1.10

OOI.DF1ELD.
ttlanta ..1 2 (fit Bend... 1 2
tooth .... 3 5 Jumbo Ext. 4 0
; O D 1 'Kewanas... 1 3
'omb Fran 2 3 Isme Star. 5 0
rack Jack. 2 .. iteo 11 no. ..

'lor (.old. 10 12 Spearhead.. 2 -I
'.old Conn. I « Sliver Pick It 11

MISCKLT.ANEOT'P.
litiparo .. 1 40 1 ..'01 Rpch Mines .. 1"
irljs Wilt. 10 12 Han Toy... 5 7
>len n IB Teoopa ... & M
dayflower. 1 2 Uln Amalr. .. 1
7rv Hills. 1 1 White rap*. .7 7
Cev Wond 1 r. 20 W C Ext.. ..

td Mount. JB 17 IVerlngton.. .. 1

JS MARKETS
NE1V YOltK RANK STOCKS.

Bid.Astt.i Biil.Aek.
tmerlna 100 2oO Garfield Nat. .220 281
Atlantic 210 220. Ootharo 100 200
Im Kxeli.... 243 2.73) Greenwich ....23"
lattery 170 led Hurt Intuit ,...34.7 373
lowery 423 4.70' Hanover ......700
tryant Park 103 173 Industrial 180 100
1'way Cent...123 130 imp * Trad..310 32.
Ironx Nut. ..130 lOO'Trvtnf Nat 103 201
luteh A D... 22 88 Liberty .103 887
'hase .3.10 840 Manhat Co.. .200 210
'hat A T 243 2.3*1 Mech A M....203 803
ihelaea Ex...140 130' Metropolitan ..830 ...

"hemlcal 720 MO Mutual 400 ...

'Ity 10| 310 Nat Amertean.143 ir.i
'oal A Iron .220 2.70 New Neth 100 170
'oramcrre ...213 220'N T N B A..470 480
olonlnl .130 ...IN T Co 13.1 ...

'nntlnrntal ..120 ...iParlt 423 ...

'oltinihia ...170 IflOPaclflc 270 ...

'orn E*rh....273 28.7 Public 230 ..

'o*mopolltan.100 1 20 Seaboard 370 023
ont'wealth ..213 223'Second 430 ...

uha 12.7 |30 Plata 200 210
laat Tl1ver...170 ... 2.1d Ward 100 ..

'Ifttl Nat 130 10."'T'ntted Slate*. 100 170
Ifth Ave Oio M". Union Ex loo 170
"Irst Nat 010 Wl'Waah lit* 323 ...

7.»rel«n Tr II. .. 40! Vorkvllle 37.1 ...

TnruT l Vli ttl*lflTTV rAMPivirc

Bld.Aak.l Auk.
Llllanre 73 83 t.lneoln Tr....13% 100
im Purely... 83 TO Manufae'rs ,.IM 203
lunkerw 3.1% 3431 Mer T TOO 310
loml A Mt*..19." TO.% Metropolitan. ,.2f>0 ...

Irooklyn Tr. .413 483' M«e« Bond .. 70 80!
'ent ITnlon...1T0 330'Mut T of W..103 13"
'olumhln ....2»0 300 Nat Furoty... 100 200
'ommerrlal ..140 IROj N T I. I I T.300 ...

Imp Tru»t...800 ...iNew Tork Tr.%#3 ...

Iqultabla 312 202 N Y Tltla.... 110 120
'armera LAT.3.10 ... People* 273 TliO
'ulton 270 ... TWIty Aeao , 03 JO%
IdelltT TO* 21% Tltla O * T. 303 310
Guaranty ....813 .120 TTnltad Ftatea.810 ...

ludaon T. 100 ... tJ H M A T 37% 3*",
:in*a Po 0.10 000 IT H Tltla O.. 73 M"
awyera M. .110 1201 Waatehaatar .140 ..

awyrra T. 113 183!We*t T A M 130 100
rt'BUC 1TTMTIIW.

alee. Hltll. 1.o*v. TMd. A*k. <
1033 fit lea Pervlee.,240 244 243 230
1120 t'ltlea fterv of. 0334 t)3%4 l»3 03U
1120 ( Itlea H pf n . 0)5 (I i oc
1427 ( F bank aha. 30<4 30 20*1 30u
)0W C H deb n 120 121 121 12d
"MOO o F del) C 112 HO 00 02
»r,oo r M dab I) mo h» a» a.i
483 Era O t F pf. 841,4 84 81 80

Bid. Aak.l Bid. Aak. 1
it P 4 Ii. 10 1.1 Kmp O A(
do rf.... 70 Tr. F Co fin
ni I,AT.. 82 87 eon notaa ]
do pf.... 75 7d 1024 .... 84 88 1
m OAK.. 83 P8 Bmp fl A
do pf.... .18 38 F Co 8%
m I'AL.. 43 43 pf atock,. 84 *88
do pf.,.. 84 fi8 r#d I. A T. 8 1
m P tJ.. 8 12 do pf.... 48 47
do pf.... 18 23 OAR fled.200 (00
,m W W. 2 4 do pf.... 7% 8.3
do lat pf 87 48 ft flt roar. 84 M I
A« aaa* nA A t Art nf 7 7 At I
ar friAL 20 Rt R«p R4L.. 5Vt 7

ft Rloo.. 5 9 do of.... 19 22
do of.... 40 «n « oaf Rdl. gn 99
nl Power 9 12 do pf.... PI Prt
dopf.... 75 9?, SM CAB.. 12 1|
rniT. 1.1 15 do pf,... ,14 97
do pf.... JM 57 T IlLAP... I 9
1 PA* T»f T* 91 do pf,... ;m 3
m PR pf no 7ft fn LAR... 2_> 2*.
;mp o * do 1m pf ,v. :p
F Co let Trout Pop.. 10 22
* on n* do nw pf no «3
1020 .... 01 05
Ex dividend.

nil nnc., 4.
Hi Mann. Else Con. pf elf. dep. rep. com.
ntook only. 40e.
) Manchenter Traction, Light A Pownr Co.,
100.
Ennex Co., 170.
» Plymouth Cordage Co., nx djv, l#f'.
Bevnrly Oan A Eleetrlo Co.. *12.
1 Riahtn Qulnev Market Cold Storage A
Warehouse Co.. 7%.
Mui Llgrhtlng Co. oommnn, 9.
IS Rlthta Quincy Mark* Cold Sterag* A
Warnnmin* Oo., 7%.
nek B'lWat Ca. Int f>4V TO dtx*

I

FRIDAY, JANUARY 14,
r

Net
Sales. High. Low. Last. Chge.
88000 Am Tel rts, ".12 90% 0t>% 00% + %
20000 Am Tel Hs. '24 04% 04'i 04% + %
190(1 Am Tob 7a.'23.100»4 100% 100% ..

2000 Anaconda C (is 804* 80% 8(r% ..

.3.3000 Alia'" 7s, '20 04 08% 04 -f- *i
33000 An-Am O 7%h.100% 100% 100% . %
2000 Arm & Co 7s. 0744 07% 07V, ..

42(*(0 nctlt St 7s. 83 00', 85% 00% + %
3000 B L &' T Os... 87% 87% 87% %

123000 Cer de Pas Ss.104% 103% t03'i + %
110OOO Cons Gas 8s.. 00% 09% 00% -+- %
25(100 Cons Tex 7S.. 08 90% 00%
0000 Dlam Mat 7%s.l02 101 102 +1
MWO DUques I.t (is 80% 80% 99% . %
10000 EPA G Cs, '24. 84% 84% 84% . M
3000 Gal Sig O 7s.. 03% 03% 03% ..

12000 Good'li T 7s... 80% 80 80
-3BMKJ HPUIZ *JO Id... Po'41 » '?» i'" 3
1000 Ken fop 7b. ..ft ttt 04 +1
10000 I.ac Oas 7s... OH 88 88
10000 Mor & Co 7Vis. 9814 08 OS
1(M)00 Nat'l heath 8s 09 07 07 +3
4i >000 NY.NH & 11 4s 70 OS 70 ..

r.ooo Oh Cit 7s. *21. OS»i Os"i 08H + %
4000 on fit 7s, "J2. on1; on on
8>M>0 Oh fit 7a, *23. OO'i 0>l Ol'.'i ..

10000 Oh fit 7s, '24. 04 04 04 .1
3000 Kan Am 1' 7s.. 03 0.7 03 ..

311000 St'l T'l 7b, w i. O.-iU 93'i OO'i . 41
10000 Re-Hoe 7s, 21. 08V 08'-, 88)4 . H
10000 Se-Roe 7s. '22. OIK? 00 00 . '8
1)000 Se-Roo 7s, '23. OO'i OO'i OO'i . H

1H1000 Sinclair 7H«... DO 89*4 80t| + U
10*>00 Sol et Cle 8a..101)4 101)4 101*4 + %
3000 South R>* 7s... OO'i 0014 OO'i
OIMIO Southw Hell 7s 94V. 04'i 0414
40OOO S o fal 7s. ...100% 100V 1oo*t V*
44000 S <> N V 7s '23. !* *> , 100 i 100', . '*
12O00 K QM4 Y 7s'20.100'i 100'i 100'i \
liMSKl S (^N Y 7s '27.101 101 101
16000 SONY ti '2H.101 101 101 . V
OOOO SONY 7s '29.101'i 101 101 '»
12000 S O N Y 7s '30.102'i 102 102 + 11
20000 S O N Y 7« '31.103V 1027i 107U
2,0000 Swift 1 Co 7s. l»i 0", 00 +
23000 Texas »'o 7s... OO'i 90 OO'i ..

3000 Va-faro f 7H» 90 0344 9,V . V
22000 Western El 7s.100'i 100 100'i + V

FOREIGN BONDS.
3000 f of Bergen 8s 08 9*1 08 +2

HmK»> Denmark Ha... OO'i 09*', 99"* ..

104000 (ir Berlin 4s... 111* 1114 11H
30000 Mannheim 4s... 17,14 13'i 13'i ..

IKiksi Norway 8x ino !'f\ . U
2000 Swedish n* N3H S3«4 8.1H ..

1000 Swles ."Ha sr.'. sr.', 88'i + H
5000O Vienna 4a 2' 2H 2',± -f H
Total sales stock, 42"..'!" shares.
Total sales bonds, $1,288,000 par valllc.
Odd lota, tSells cents a share

IIAI.TIMOKI!
Kales. Open. High. Low. Last.!

400 Celestine 1)0 00 00 fin
ISO navisoti ('hem 20-i 29 Ij 29'» 29 "i

7 V ft M Hank.. IT IT IT 47
40 Md Oaaualty.. 7." 75 77 7"
120 M ft M 1st N II 24H 2". 2IH 2".
00 Mt Vernon pf. GO 00 do GO
20 Nor Central... 0"H 68H (!*H G'l'i

22." United Hy 12 12V» 12 12
BONDS.

$tooo chi Rys ."a.... no «o no no
20tm c Coal R .".a.. 71 74 74 74
coiki c coal it n«.. ikih win '"i'j fnivfc
3000 Con Power 7s. II." 0." BO 97
1000 Fiikliorn (la U2 92 92 112
r.000 Md Elee ."la... 80 80 Ko 80
548*1 Pub Kerv .'.a., 87') 85'4 K.V.; 8.".'4
404*1 Spar Pt 4Hs.. 80c. 80'.) 8ii>; hoh
40(8) United Ry Is.. (PC, iii , op', (144,
3000 United Ry In. I". 4.7 47 47

nnfttoiT.
gale*. upon. men. f.o i.asi.

100 Commerce .... 7(4 7". T'i 71?
1200 font Motors.. '» 7°i 7% 74*'

4.1 PH't Edison.... 07 07 00% 00%
l.lfi Kurd of Can. .2:t7 2:;s 2,'tr. 238

ll'nti Lincoln Motor 20'(. 20% 20% 20%
2.10 Midi Sugar... 8% Mi »\ s"i
300 Noble 1.20 1.20 1.20 1.20
ItiOO Packard 10% 10% 10% KIP
12* Packard pf.... 78 7"<'. 7* 78'i
421 Paige Id 10 lo 10
1800 Iteo Motor ... 20*4 20% 20', 2'i%

TORONTO.
COBAI.T.

Bid. Ask.| HOI. Ask.
Adanau .. 2 2>i Kerr l.akc. .'1.00 ..

llallcy ... r."i 4'i t.n Rose.. .10 ."12
Beaver C. 2!' :u MrK-H-R.. 27 20
Chnmli-F... 1''. 7 Mln C of C 1.00 1.1* '«

Conlngns.. 2.00 2.20 Nlpls'lng.. 8.20 0.00
Crown R*a K.'i lo Oplilr 1% 214!'
Foster ... 1*4 .1 1'etPrson I. 10 is
Olfford ..1 IP IP of IVny
(It North. 1 'i Silver I.cnf 1% 2 jl
IIargraves .. 1 Temiskam. 24 20
Hud Bay.. 40 Tretliewey. 17 2014 11

ponctrriNE. I
A|icx 2' 2'1 Newray .. «
tiavldson.. .. lo i' frown.. IS 21 !.
lion... Ext. 4214 17 1' Imperial
Tl Lake... 8*4 31. P Tlsdale. 1'4
I> Mlnea. .13.00 13.10 Prea K D. 2% :!
Cold Reef. .If, 4 Schuitllich., 10 22 I.
Moll Cons. fl.OO 0.4* Pore VNT. 18 21 'JKeora 20 22 Thomp Kr. r.f, s f

Melntyre.. 1.72 18". West Home 0' 8 I,
Moneta .. 8'' 11

KIUKLAND LAKE.
Kirk Lake 47 30 ,Tcck-H.... 10'. 11% I,
Lake Hh.. 1.08 1.20] j,

MISCELLANEOUS.
Atlas .... 12 20 IIVasapika... 2
Bos Crook. .. 19 I

MONTREAL. 1
Tlid. A.Ik. Hi I. Ask.

Amce .... 2.". .. Dfime Iron 49 4SUdo pf.... 42 ! do pl.t.. 71
Atl Pinjar. 31% 32 Horn Tex..lOd 107%llrarlllnn.. 34% l.aurentlde. 02% 02'.Ilrnniptnn. "2 B2'« Montreal I' 8"'i 83%Can ''ar.. .'!'! .. Quebec .... 23 2.111do tif.... 72 Hlorrtnn P. 120 1.70
ran Smelt. 108% too shawinlg. ..100 107
ren 8 8.. .. 411 ISpnn River 84 s4% 1
do pf 71 do pi..,. M 02% I

f>ment .. 02 3tl of fan. 81% dpi I,do pf.. 91 i

MIM EtlANKOtS STOCK*.
nid. Axlt.J P.l'J A«k.

A 1! I.th. 0 'Hit Slh pf. « no ,do pf 30 00 i.n, v c s. r.7
Atn C hicle 21 2rt [.Una L. pf. SO HO <
do pf 03 03 Nat Cbaket.107 114

Am Mftr. .144 148 Norton 1 pf MB,
Am MAP..180 200 N.IZnw at.133 178
do pf 92 87 !Km L pf. 93 03

A Thrd pf. 3 3«,IPhelpH D...100 180
Am Typo r .Ml 42 I'rnttAW pf 0.7 07 1do pf 90 93 IR Rk Pdr..l00 110A r> T x .1 i~ do pf 79 92
Atlna P C 43 49 tSnf 11 A I,. 70 02 i
llnrnli Bros |3tnmrMf(. 00 0"
4 Spin 1 p 90 9". St 1. RMAP 83 12 IRor C M.. 0" 08 stoll fh pf. 04 09
do pf.... 9<l 90 [8 D Warran

tman t pr. »;<i 70 pr pref... PA . .<
City Inveat 7.7 or. v rualleCo
Celluloid... 1.70 140 ftic 17 2"Child* Co. "a 92 dn pf.,.. r.o n.)
do pf.... *7 02 IValvo pf... 07 1<h)

P1.I W Oo.lOo 102 Waltl t n. 02 OS
r>i«p Crp.12". 1.70 Yale I T 2*.:. 2(1:,Kick R 1 p (id 72

STEM. STOCK*.
Rid. Aak.1 lllil. Aak.

Am Brass. 17". 10". 1-lMt Sleel... 20 An
All#' I'ow. 122 170 limp .4 * I.. 7". 40
do of 7« 7.1! do pf 72 70

Boh i WI1..10". tn« Mere P ....170 10:
Bllaa, B W. 21 27. dr. pf PI ph
do pf dV'NIleo-B-P.. 71 7!>

Curb Stool.. 80' 40 do pf...... po ..

do I of pf. *0 M) Srovlll Mf«...700 240
do 2d pf.. 7,0! Tlioinao Iron 40 4',

~o|tH Ami*.. 40 42' lVlnrh Corp ;;oo 40(1
Du r Pow.17.8 102 Woodward... 17. 80

Ex dividend. |
*COArt STOCK*.

Bid. Aak.l Bid. Ask.
Caracas .. .7". 4". C.odrli fl pf 70 *0
3 Axolrre. , 72 Juno Cent..17.0 200
Central ... it 0 Mot-Am ... 2". 7.7
do pf .77. do pf.... 90 po

FViJardo ..so *7 Michigan... 9 p
federal .. i'". 1ol National ..121 12(1
T Weat.. 270 2"-0 IN Nlpnero.270 200
do pf. 101 110 Savannah.. 78

"lodeh'x S 27 t do pf 42 .-,o

CHEMICA I. STOCK*.
B!d. Aak Bid. Aak.

Am Cyan Ped Ch pf.. oil
do pf *.2 Graaaelll ....Ml) 17-,.

Rv Prod "1 Wj| do pf 02 ;>p
"nseln Co.. .70 4". Ky Solvny Po
Dow Ch«m.. SOO Merok pf.... 78
[)|| P I'll pf. 9 01 Merrlrnao ... 7' 7n
" ed Pli <kt 27. Mill ford Co.. 4*. 80

SUBSCRIPTION RIGHTS
d
/

Yaatar- TTadnaa- 1<
rtlptit* day'* dny'a r
' pirn. Hid. Auk. Bid. r

Torn Kxoh Hank. 1Mb. 9 43 45 42Vi ,,

lennral EIpo. .. .Jan. 20 4V4 4*4 414 C
lomo fnpuranca.Fob. 1 1«0 ir>4 Jfi2
..ono fltar On*...Jan. 20 .. «4 .. J
Jo* Knglf Oil Tan. 31 II 10 l| r

<*t Park Bank. .Fab. 3 32 «7 *2 j
haw (W. MM..Mar. 19 1". 19 )» I
outhern Rnr....Mnr. 1 20 20", 20H f
<tvnn A Flncli. ..Mar. I '

, ., \J
rid« Wn'cr Oil...Inn. 19 1044 ll'i 1IU I
kflddl* Rfatap O..F«b. 1 -ij, >4 44 T

IS IM«o- Hound Powrr A Light Co. pf, r.8'4. ;
llnnri Rllbbor Co. |)f. 9214.

no Amarlrnn Atrlc. Chcm. Co. common, 63. ,
lioBton Alhonieuiii, "<40. J

>3 Right* Lownll Elnctrlo Light Co., O'Vd'4. :
,00 lloaton ElOValod Road On. 1924, 00%. f
,060 Ra*(orn MnM. fit. Ry. raf. Bn. 194ti. 1
par. B (July, 1020 on). 2d flat
.000 Conn, t Pa»9. Ftrar Road 49, Aprfl 1. 1
1949, WIW int.

150 Puffolh Law flchool td mtg 9», F'hniarr r
1. 1922. 49 Int. J,
.000 llytta F.lpctrlo Fowpr Co. lit P. L 3p, \
19M, 12 int. |

1921.

grM i
CHfCAOO. Jan. 18..Official announcementthat the Argentine exportable aurpluawas estimated at 120.000.000

bushels had a bearish effect on to-day's
wheat market. Prices closed heavy at

8c. to 3«^o. net lower, with March $1.79
to $1.79'i, and May. Jl.TOi* to .$1.70";.
Cbrn lost %c. to s^o., and oats Vic. to

"a @ '.be. In provisions tlie outcome:
varied from 35c. 'decline to 5c. advance.
As recent Argentine estimates from

private sources have put the exportable
surplus at 93,000,000 bushels, the official
figures, showing; a much larger amount
in sight, gave an immediate advantage
to the wheat bears here. Previously the
market had displayed decided strength
after an opening dip. The upturns were

due more or less to word that 2,500,000
bushels had been bought recently for exportfrom the Pacific coast. Talk of improvedmilling demand counted also in
favor of bulls. New export business,
however, appeared to be of comparativelysmall volume, and that circumstanceand the changed o'utlook as to
supplies in Argentina kppt the market
on the down grade in the last half of
the session.
Corn and oats were governed by the

action of wheat notwithstanding good
export demand for corn.

Provisions sympathized with a sharp
advance In hog valuew, but later tended
to sue with main.

CHICAGO PRICKS.
Wed iw»-

WHEAT Open. High. I.ow. Close day.
Standi 181% 181% 178 171' 182%
May 17.1% 17.".% 170% 170% 17.1
COUN.

January 88% (10% 18% (18% C.9%
Mas 71 78% 74% 74% 73
July 7.".* 70% 71% 71% 7U
OATS

May 411 4P% 48% 48% 48%
July 48% 48'% 47% 48 48%
LAUD.

January .. 18.40 13.40 13.22 13.28 13.23
May 14.13 14.13 13.02 13.95 14.02
RIPS.

lanuary 12.25 12.32 12.12 12.12 12 10
May 13.00 13.10 12.85 12.00 12.85
.J'OItK.
January 24.85 24.85 21.70 24.50 24.80;May 24.45 24.43 24.10 24.10 24.45

Export soles of cash wheat were
placed yesterday as hlRli as 410.000
bushels, 200,000 bushels having been reportedsold In Omaha. Two hundred
and forty thousand were worked through
the local cash markets, but their buyerswere not mentioned. The official
Argentine estimate placed that country'scrop at 187.0u0.000 bushels, which,
after making provisions for homo re-!
fiulrements, leaves un export surplus of
about 120,000,000 bushels. Some prt-
> me cbliiiibicb nuu ,piacea me surplus
for foreign sale* at about 100,000,000
btiRhels. Argentine, however, intends to
place a supertax on exports of wheat If
a message which Broomhall's received
from that country should prove true.
The cable declared that it was rumored
that the President of the Argentine Hepublicwould recommend to its Senate
on January 17 that a supertax be placed
or. wheat exports, which at the prevail-log rate of exchange would amount to
about Gls cents a bushel. Sales of cash
corn to fore ign Interests were estimated
at 80,000 bushels hero but much higherIn the West.

NEW YORK TRIERS.
WHEAT..No. 2 re^ and No. 2 l»rd. $2.06,:. I. f., tm. k, New Vork, Jsn. shipment.COMX..No. 2 yellow. 02>ic.; No. 2 mixed,>2c.. c. 1. f., N< « York, tea days' shipment,OATS. -No. 1 white ((anted at OO'yfMlo.:to. 2 white, "liuytiOc.; No. 3 white, 38'y3)jfc : No. 4 white, rsu:rir.7'ic.: fancy rilpp.dshit... Ol'ifiOSc.: ordinary clipped white,'iPUvtCde., all elevator.
ItYK..Market ea«y: No. 2 Western. $I.02l«.1. o. b.. and *1.87'.. c. I. f.. New York.BARLKY..Market dull: feeding, 8<v?02e.:Tialtlne, (to,- ft*|.03, c. I. f.. New York.BITKWHEAT..Market dull; -outnl milling.*2.03 a 100 lbs.
HAY..Mark.t »'> : No. 1. $170*1.*0; No.!. $!.iki.ft.70; No. 3. *1 I3fi|.33; shipping,n.2.iai.:m.
STI1AU. -Market easy. No. 1 rye, *1TTnIS a ton.

INTERIOR RECEIPTS.
Wheat. (torn. Oot*.festerdsv 1.112.00(1 t.J2t.nort 483.000hast week 770.OOO 1,101,000 28O.0OO,a*t year 7S0.OOO 677,000 5*12.000

SEABOARD <'I.KARA.NEKS.
Flour. Wheat. Corn.festerday 14,000 0M.O00 43,000.ast week 12.000 630.000 I

,ast year 41.000 1(14,000 4.1.000

YORTIIWESTRR.V ASKS I,0*N.
Washington, Jan. 13..The Chicagotnd Northwestern Hallway Companytsked the Interstate Commerce Commlsittnto-day for a Government loan of

tl.000,000 for ten years for the purchasetf new equipment. The carrier offers
"quiptnent trust certificates amounting
o $4,402,000 as security for the loan.
ITALIA* TOIIACrO BRrr.lPT* I P.
Rome Jan. IS..Receipts from the t<q^irromonopoly for the first el* months->f the fiscal year showed an Increase of392.444.7R9 lira. Tho Po/iolo Pomaivo

ays that tho Treasury, which in lastDctobor showed a deficit of nearly1.000.000,n(lO lire, shows a surplus ofloariy 100,000,000 lire.
r V

ARMY ORDERS.

)p>ctfll Or.patch to Tnr New Ynaa llnuit
New York Hrrslil Korean, Ina<hin(t«n, I). 4'., .Ian. 1.4.

Them army orders hare Ix'en made publicINPAXTHV.First Lieut. Harry L. RogersJr., now on leave. Is detailed for Kenornf
'< ruitlnf nrvloe until April to Fort(locum: Lieut.-Onl. Ode 0. Wtcftnla. «44th
rifsntiT", special orders, January relieved
'amp P"un«ten. to ( amp Meade, for duly as>uMlclty officer for .Seventh Division, re
>ort ! » telearaph 10 Adjutant-Oencral. Pot 1
; HaMi rellrwd headquarters Fifth Corps,"art Iienl. Harrison, to Camp Hhermnn: |<dajnr Fthvarrt it. Bertram. now on dutyit Camp Jackson. Is assigned to Fl\ty-fir-'nfantry. Join realment; First I.leuts. Hoy,l. Rohlnson and Raymond J. Williamson.
inv. attaehad to Thirty-fourth Infantry, an- iresigned to that regiment: First Lieut.
Ilex. .f. MacNab. relieved reerulllns ilufv
x>a Angeles, assigned to Twenty-third In-
antry, Camp Travis. .

MEDICAL OORra-Adalbert F. Williams Is
ippolnted as Captain, Medlcat Reserve
lorps, if he ae,eepta. to aetlva duty for n
lerlod not to extend later than June 30. to
amp M ail", on expiration of term of duty,
el urn home, and stand relieved from active
luty: Claude H. Oliver le appointed a Flrat
.letitcnant. Medlral Reserve Corps, if lie
.reepts, to active duty for a period not to
xtend later than June ?0. Fort Sani
towvxon, on ('xjiuminn ox xrrm nj xnixy. RTnn
llevort from ortlvr duty mid rrturn homo.
OBNERAl. RTAFF-Umit.Col. Crond F.

"ox, on return to T'nltdd Htntod, to Walter
1«»<I Onernl Hottpltal for treatment; t;o|.
.ttclua It. Holbronk, rpeelnl order* lM>ootiipit amended, dMtdnod a* aealntunt chief
f Ittlf for dupply. Ninth rorpe; Lkut.-Cel,
.fiwreneo Hatetead. aperlal ordera Perembor
4 nniondtrt, a»a|(ned a- nx*l<itArit ohl<-f of
tuff tor oupply, FlfthOOfpd. IMlSCKU^CS'ftOFB-Flrnt Ideut. John V |
'ork. Jr.. Air Rcrvtee. relieved Wn*Mn«on.to tlarldtmm Field not later than
>hru»ty IS, for ditty *nd pilot train-
nit: P*pt. Jamea p. Cleary, Quarter
uaater Cnrpd, relieved preacnt dutled; rdport
o commanding 'lencfal, Ninth Corp*. for
luty In office of enflneer of that Oorp*
irva: Major Hamtd B. Rampdon. now on <
p-nvo, relieved at Camp I.rwle, xt end leave
epnrt to ehlef Coaat Artillery for t"mtoraryduty In oopneetton with nli realfr.a- j
Ion; ?»l«ut.»<5ol. ftomun Idttmho, Jr., now >
n temporary duty, headquarter*. Ninth j
orp« Area. Fan Franotaeo, report to rmn- «
ixfindtrid (lenrrnl. Ninth Corftt Ar*i for »

ieelgnm»nt m education and recreation off|-
"

or Ninth Corpe Arrn: Coi. Timothy M.
tloughlln. Cavalry, Ik detailed In Adjutant5nn<T*l'*Department! Tlrei U»iit. John P.
tVny, Field Artillery, epeoia: nrdrj. r.e,em-
or d amended, ae«lgned lo Twelfth Artllle.y, :
Jump Travla, Join regiment: Flret Lieut, 1
U'lon II. Wolff. Chemical Warfare Hcrvlr«, f
iroreed from notion to New Cumberland,
'n . army reren e depot, tor temporary du'yi
in conip'"tlon thle duty, fo Washington,

r*.. «n<l report lo chief Ch'mlcal Warfare i
rn Ire for rltlfy; Klret I.leut, Daniel A (
(tipp, Quartermaster Corpe, epe. lal nrdere
tanuary r. amended, to report fo port and 1
wine transportation officer, Port Maenn, for
reimportation, then to Honolulu on trana.ortsailing *hout March *. 1*1 ret Lleilt
>acar K. flladfeltcr. Vaterlnary Corpe. re- I
leved Camp PI*, to Camp penning, fnr duty 1
k cpmp veterinary, relieved Capt Joaeph "

I. Hodge, Veterinary Conje. who, fhne re- !
loved, will proceed to Camp Travle and
eport to commanding Oener*l Record Plvl- i
Ion: First T.leut Clyde R. Ratimeartner, J
.' terlnery JUsenra Corpe, relieved Camp 1
ackeon t» Camp t»t« tor duty, |

*

A Survey of the
Stock .Mark*

WITH the view of selecting
promising outlook we h

features in detail the leading <
industries.
In all cases vital statistics an
cussed from every phase of tl
prominent stocks treated arc:

Alter. Car & Fdy. General A
Am.Hide & Leather General IV
Am. international Goodrich
Amir. Sumatra Int. Mer. I
Amer. Woo.en Int. Paper
Anaconda Copper Int. Petro
Atchison T. A S. F. Invincible
At. Gulf A W.I. Kelly Spri
aid. Locomotive Loew's, In

Bethlehem Steel Mex. Petr
California Packing Montftom'
Carib Syndicate N.Y. N. H.
Chandler Motors Northern
Corn Products Pan-Amer,
Crucible Steel Pierce An
Famous Players Pure Oil

Copy sent without oblige

MSWOI
ESTABLIS

Msmbers Consolidated
41BROAD STRI

Phone B

Austin Street Railway
Company of Texas

AUSTIN STREET RAILWAY < OMP \NY
First Mortgage $% Bonds Due 1034,

The undersigned as Trustee under the AustinStreet Railway company Mortgage dated
January 3, 1011, and supplemental mortgage
dated April 1. 11)11, hereby Invites offers of
the above bonds to th» Sinking Fund to exhaustthe sum of twenty-two thousand one
hundred aid six dollars and eighty-eight
rents ($22,11*1.881 at a price not to exceed
lO'J'i and nerrued Interest. Sealed offer" endorsed"Offering to Austin Street Railway
Company Sinking Fund" will he opened at
the offlco of the undersigned, No. 07 Wall
Street, New York City, at II o'clock noon
January 19th, 1921. The right Is reserved to
reject'any and all offers.
Dated New York. N. Y., January 7th, 1921.
THE EQUITABLE TRUST COMPANY

Of NCW YORK, Trustee,
Tly I.TMAX RtrOAPIlS, Vice President,

THE NORTHERN PACIFIC TERMINAL
CO. OF OKI-ICON

First Mortgage Ft Cold llond*.
Hue January I, 191J.

The rarmus' Roan and Trust Company,
as Truster, under the Mortgage made byThe Northern Pacific Terminal Co. of Oregon.dated January I. 189.", solicits offers of
bonds for the sale to the Sinking Fund under
said Mortgage of so many of said lasuu as
>73,437.20 applicable to the purpose will retleeni.at not exceeding a premium of 10";
upon the principal, ami that It will purchase
said bonds to the extent of (721.437.SO beingIn Its hands for that purpose, at the lowest
price or prices, not exceeding the rat" above
Stated. Offers nf bonds must bo presented
before 12 noon on Saturday, January IStli,
1921, and should be directed as follows:
"Proposals to the sinking Fund of The
Northern Pacific Terminal Co. of Oregon,
The Farmers' Roan and Trust Company,
1 (j-22 William Street. New York City."

TUB FARMERS' ROAN AND TRUST
COMPANY, Trustee,

By EDWIN S MARSTON, President.
Dated. New York. January 3. 1021,

If vou have monev to in-
vest and are seekingopportunitiesin the businessworld, either nr. a
partner or as an owner
of business, consult the
Business Opportunity columnsof The New York
Herald both daily and
Sunday, which usually
appear daily among the
classified advertisements
and in the Want Directoryon Sunday.

LONG ISLAND RUMOR DENIED.
P*t*r» Urrlnrn Rood's All Year

SfiTU'f Not Drlrrliirntril.

Ralph Peters, president of the Long
Island Railroad Company, issued yesterdaya denial of an open letter, written
by Morton Waddell of the Harriman NationalBank, to the effect that the road's
service to all year-round passengers had
deteriorated. Mr. Peters said that the
delay which brought the protest was due
to an unforeseen mechanical failure.

"Vor years." lie said, "tho Long Island
has catered In every possible way to the
building up of Long Island with year- 11
round commuters. Winter schedules
have been Increased to such an extent
that there Is very little differences betweenwinter and summer schedules."

METALS.

On the >.oi** York Metal Fxihange
vesterdav tin was uutet, with class A
quoted at .t»7.50iff JIS.SO ; claas It. $14
asked, and Straits shipment* nominal.
Copper quiet; spot. January and February,$12.44 Vi fi $1 :J.17 l.e-vri firm:1
N*«w York spot. II $.1.5*. and Fast St.
Ixwls spot. $4.40 asked. Zinc unlet:
N>w York spot. $.*>.*". and Fast St
Fouls spot. $j..*5 asked.

Jan. IS. .tan. 12.
Hid. Asked. Hid. Asked

f,ea<l. spot 4.00 ... ISO
Aluminum 21.00 32.00 21.00 ».' 0O
Jtilcksllver $50.00 .. flVW
*ntl»neny 8.I2H B.S7'j 5.1214 '.174, ,

Platinum, soft $75.00 »7.V00 ,
latlnum. 1r. ... $05.00 »S5is) I

Platinum, 10% Ir. ... S110.no ftinoo
PJlec. cop., spot 13.25 1.125
[Clec. cop., .tss. 1.1.25 1.1.13
Pie Iron. No. t,
X foundry ... 34.00 ... .14 00

EMg Iron, No. I.
Silicon .10 23 111 25

Pig It on. plain.
No. 2. silicon 35.00 ... 35 00

Itess. Iron, Pitts 35.00 IS"..00 |
[less billets, Pitts ... 4H 00 4.1 *.0 (
I/2NDON, Jsn. 13,.Following are th# rloe- a

tig metal quotations:
£ s. d. < hanfi s. f

".r.r.,, >nn| tt It II ntf en (> J ,

'upper. fut in *«.. T't 12 0 off 2« M t
s;i#e. rop.. apot,. >1 10 II up IK* r

-her. future* *3 10 0 up 10*
Male*.flpot. 10" ton*: future*, *50 ton*. 1

rtn, apot cat 0 0..
rtn. future* 2)1 0 0
strait* 220 0 0 up 12
Pnlea-Mpot, 70 ton*: future*. M ton*
.mil. apot 23 5 0 off .".*
>a«. future* ... 2.1 12 « off 7* 00
spelter, apot 20 0 0 off Km
Ipaltar, future*. 50 13 0 off U* e<t

COFFEE.
The range of prior* in ye«ter<1«) a

toffee futures merltet follows:
TVednea-

Open. High, I.ow. Clear day.
pferefi 6 00 0.00 «.«* «77-7* «fm a

lay f :<0 7.30 7 10 7 20-21 7.30 1
ulr t 70 7.70 7.50 T.»t 37 7 70
apterntier . * 00 a.00 7 03 *.no ni *0* 1
December .. *42 *.42 * 42 *.2#-:j0 8.42 i

enmr, r'Ani.Ru.
nil) waa 2*. to r.0 rel* lower. TVillar rate J:10 higher at r.JOHO. Pxrhangr unnhntig.-d rt

10 r.-ldd. llecelptn 10,000 bay* and ntor-k
.80,000 bag*. Mantua future* 23 to 200 t*l« ,

lialier. Iteerlpta 4t.000 liaga and atoek 3,402.)0Obuy*.
Heurlpt* at the porta were 34.000 bag*,

italnat ip.ooo laat y*ar and Sl.ooo two ye*r»
mo. Sao Paulo had 4.7,000, egalnat a.OrNi
»nd 13.000. and .Tundlaby 34.nnO, again*:
!,000 arid 10.000 bag* rr«p*ctlv*ly.
naln *u npirted In three dlMrlet* of Man

Paulo, fine In on* and abowery |n on*.
IIKA/II.IAA MltlF.t. S|.\l|S||ls.

Y4«t*r<l4y. L*»t vi k. Lant > r
s*. T. deitv^flfn... t ii.4f>.5 it.:,;-,
[f. Q. <lft!lv»rlfti., 0,14.1 14,0«! k.7orm*lOtllvrrlM... 17,mo jo ro 20,2.50
f4W Tor* too*... 007.100 P10.024 01'-.420
«J. Or1ft*na tor*. 275.104 205,452 521,500
tor* Kt *11 pftrta.l.140.272 1.105,440 1,150,7J* 1
Kf1o*t 500.500 00.1.0OO 504,100 1
If 141*14 upply 11 Tip.T7I 1.007,340 1,714,020
UMt rr.'i vlalbla,.1,445.221 1,472.001 1,524,170

1

15
* ~ ' .

at Situation
; those stocks having the most
ave prepared a survey which
:ompanies of all the principal

t given and the subjects dishcsituation. Among the 104

spnait Heading company
iotois Royal Dutch
Rubber St. Louis & S. W.
Vlarine Sears, Roebuck

Simms Petroleum
leum Sinclair Cons.
Oil Southern Pacific
ngfield Studebaker
c. Texas Company
oleum Tobacco Products
y. Ward United Ret. Stores
A Hart. United Ret. Candy
Pacific U.S. Food Products
. Pet. U. S. Rubber
-ew U. S. Steel

White Oil

ition. Ask for No. to,

,FE Si CO.
<HED 1906
L Stock. Exchange ofUV
:ET-\EWYORK-#
roaa zo

l)l\ fDENDH \ND l\ I ERK»I

INTERNATIONAL MERCANTILE
MARINE COMPANY

Preferred Stock Dividend
A «eml-annual dividend of three p*i cer.t

on the Preferred Stork has bee- declared j
the Roard of Director*. payable IVbruan
1st, 11*21. to stockholders ««i neon! a- *)\m
close of biifdiu* s January 1 1th, 1021. Chucks
will bo mailed.

rr. O. PHILIPS, -Treasurer.

To the Holders of Stock Trm t Ortlfh ate»
for Preferred Stock of the

I NTKI'.N ATIONAI. MKIU ANTII.K
MAltINK COMPANY:

Notice 1« hereby given to holder** of outstandingstock trust certificates for Preferred
Stock of the International Mercantile Marl i"
Company to present their certifh ate* at th'«
Agency of the Voting Trustees, "»1 Newark
Street, lloboken, N. J., to be exchanged for
definitive to. ], of the Company.
Pursuant to the foregoing notice the underpinned,a* Agents for the Voting Trustees,

will be prepared, on and after February l.-t.
1021, to distribute the dividend of .1% T<'
holder* of Preferred Stock Issued In exchange
for Stork Trust Certificates who file mailing
Instructions with us.

Till! NHW VOTtK TRUST OO..
For Voting Trustee"

New York, December 16th, 1H20.

i IIIH'hIJt M III.KT.Kit COMPANY.
Ampere. New Jersey, Januaiy 12, 1021

At .1 tine of the Hoard of Director* of
Crocker-Wheeler Company, held January
12th, th-- regular quarterly dividend* of to,'
oil the Preferred Stock and 2", on (lie Coir,
toon Stock for the quarter ending Decembei
21 *t, 1 J»2ii. were de,dared, payable January
12th, 1021. to stockholders of record at thCloscof business January 4th.
A dividend in Common Stock to the Cortt

tnon Stockholders of record at the clone of
hu»tne=« January 4th. 11*21. amounting :<

10% of their Common Stock was also d««'
dared, payable January 15th. 1021.

E. HANG. Secretary
X» . ''J

The Midwest Refining
Company

Hegula r dividend No. 23 of $1 00 per *ha (*
and extra dividend No. 8 of >1.00 per dtsfi
Inve been declared, rayable February 1
IU21, to atocltholrt, rs of record at the c!o:>< if
business January 1*>, 1921.
The transfer books do not close

Clarence F. Titus.
f<r ,-rr, f olororio. Secretary.

The Baltimore & Ohio Railroad Co
OFK1CB Ol Tin; SECRETARY

Baltimore, Md.. December 14. 1920
The Hoard of Directors this day dcclar t

from the in: inrntngs of tlm Company fo*
tin six tuiiiilhs ending December 51. 192f n
dividend of two f2i per cent on the 1
ferred Stock of the Company, pays' !«
March J. 1921, to the stockholders of rev,
at tho clone of nu«iness on January in, ttc.i

r:.e Transfer Hook* *111 not clone.
(*. W WOODFORD. Sccrctai

WESTINGHOUSE ELECTRIC
* NAN1 FM'TIKIMI « OMPAW.

A Quarterly Dividend of 2fl ill 00 per shai- i

on til" PREFERRED stock of this romps ,1
will !>< paid January IB, I I'll 1.
A I'ivldcnd of "ri <|l.00 per share) on to*

COMMON Stock of this Company for tit.
quarter ending December .'11, 1920. will t»
paid January .11. 1*21.
Both Dividends arc payable to Stockholder*

of record as of Dfs-cnib, r 111. 1WO.
11. F. HAirrZ, Treasurer

Nov York. I wcember 2!.. 10S».
RI MH\«. I mil' VM

General Office. Readmit Terminal
l'hlladi Iphln, January 12. 1921

Toe Hoard of Directors has declared from
the net earnings a quarterly dividend of I <«i
per cent. (5T> on the Common Stock of tite
Company, to be paid on February 10. 1921. to
the stockholder- of record at the close of
business January lb. 11)21. iDocks will he
mailed (o stockholders who have filed «il Ilendorders a ilh th" Tre.-isnter.

J AY V. MAItii, Secretary
THR riTTMBI KGH ft H'KAl VIRGINIA

IIAIMYAY COMPANY.
PREFERRED DIVIDEND NO. IV

The Hoard of Directors has declared a dividendof one and one-half (1U1J per cent, or
he Preferred Stock _c.f the CoinpAiiy for tii»
quarter ended December 31. 1020. payaLi"February 24, 1921. to Stockhold. re of reer ,|
at the close of business en February I, Ifcft.

H. C. Moorr, Sc. retaiy.
Pittsburgh. January 4. 1021.
INTERNATIONA!. PAI'NK * OMPANA

New York, I >e..mN t 29th. 192"
Th- Uoare of Director- bate defeat' a

regular quarterly dividend of one and o'»Jalfpet ci-tit. CP,*) en the preferred c«t>" t|
trek of thla Company, paynble January Kith,
IP2I. to preferred stockholder* of r<coiil it
llje close of business January Tib. 1921.

tWEN .-HIEPMKP.I
GEM i: vi i IG \rt » »> i\t
New Yerk t.lty, January 12 1921

A quailcrly dividend of on- dollar a 4
Ifty isnts i$I.Vit per share will be paid -n
lia Common Stork of this Company
"ehruary I. 1021. to atorkholders of reco-d
in January 24, 1021, nt 0:00 I'. M

II V. SHIi'K. S-c ret at y

ERECTIONS AND Ml E 1 INC.*.

New Process Cork Company.
Notif>» la Mratiy rivnn of tlw annual m«atnarof tlM *top|ti>olif»r* of tlia Ni»- Proem*
'ork mmpatiy, to n* iield on Friday, J«nu>
iry 'JStli. 1l'2l. at - o'rlork In tl;a aflnr.wi,
it tha offlcn >>f fltr Company. No. 4'. Ex
lianro placo. Borourli of Manhattan. t'lty of

Tork. for tha olootlon of Plractora for
In opaulna >oai and of two Inapaetor- of
lortlon and for tha purpoaa of tranaactlnS
iucIi othrr hislnma aa may propaily coma
>afor# the inr»tln«

W. V HOOD. "«arrrtary
T.)at*d January 1.1th, 1M1.

CONSOMDATETi (US COMPAKf OF
NKW VOftK.

150 EAST IGTII STREET.
January 5. 1MI.

Th* annual m^'tlnr of thi^atoohjiohiar* "f

o »»rv» during tha mailing y< lir *111 b#
if 1(1 at tlda offIf* MONDAY. January 24.
021. Poll* *111 bo opon from 12 M to I
». M. Tranafrr booka will clooa .Saturday,
lanuarjr 15, 1021, at 12 M. and raopvn Tu»«lay,January IS, 1021.

H. M. BRUNDACIE. Baorata

riiK annual mortlna of tli* atnakhnldor* nf
tho I ."high Valloy Coal Raioa Company will

>o hold at No. 15 Kxclianao placo. .T"r»"y
'Ity, N. J., on Monday, January 51, 1021, at
II o'rlook 1 M.. for th»' olootlon of two dlrftrlnmnf Cliaa Vn 1 inH for fh^ frtniao.

[Ion of «iirti other hw>lnr.«* an may properly
Wfn» hrfore »h« merlins

TV. J Ht*RTV>V, Br reuri
'

SUGAR

The feHttire of yesterday's nut.u nunkettvns a decline of prartiially all local
yn<l out port refiners to the level est«i>lishedseveral tlaya ago by the Fcdernl
sugar Refining Company, 7.75c. rectilartrrrvn.
The range of prices in yestorilaj s

uigar futures market follows;

WMinesOpm.High. Low. Clear. <|*t
Vhruary .. .4 an im 4 an 4 at an 4 i'»
Ifnreh I.itfl 4.70 4 00 4.70 70 4,7.'.
tfsy 4 00 4 0.V 4 04 4 oo or 4»l
fuly .4 07 4 04 4.N 4.9T « I T»


